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Life Science Industry: ComponentsLife Science Industry: Components

 Profitable Leaders: Immunex ATLProfitable Leaders: Immunex ATL Profitable Leaders:  Immunex, ATLProfitable Leaders:  Immunex, ATL
 Public:  Zymogenetics, Seattle GeneticsPublic:  Zymogenetics, Seattle Genetics

GLSB A i G i T S dGLSB A i G i T S d GLSB: Axio, Geospiza, TranSendaGLSB: Axio, Geospiza, TranSenda
 StartupsStartups
 Nationals:  BristolNationals:  Bristol--Myers Squibb, Merck, Myers Squibb, Merck, 

Gilead, Amgen, Phillips, MedtronicGilead, Amgen, Phillips, Medtronic, g , p ,, g , p ,
 NonNon--Profit:  UW, PNNL, WSU, FHCRC, Profit:  UW, PNNL, WSU, FHCRC, 

SBRI PATHSBRI PATHSBRI, PATHSBRI, PATH



Where We Stand…Where We Stand…Where We Stand…Where We Stand…
CategoryCategory 1990s1990s TodayToday

ProfitableProfitable √ √√ √
P bliP bli √ √√ √ √√PublicPublic √ √√ √ √√
GLSB**GLSB**

StartStart--ups**ups** √√
NonNon--ProfitProfit √ √√ √

√ √√ √NationalsNationals √ √√ √



SubSub--SectorsSectorsSubSub SectorsSectors

 StartupsStartups Startups Startups 
 Good Life Science BusinessesGood Life Science Businesses

C t b d hC t b d h Comments based on researchComments based on research
•• Entrepreneurs that had started life science Entrepreneurs that had started life science 

iicompanies companies 
•• Conducted by Jim Severson, Jack Faris, Tom Conducted by Jim Severson, Jack Faris, Tom 

R kR kRankenRanken
•• Funded by WBBA and City of SeattleFunded by WBBA and City of Seattle



Venture Financed Life Science Cos.Venture Financed Life Science Cos.
Washington State/2000sWashington State/2000s

 AcucelaAcucela  TheracloneTheracloneNeuroBionicsNeuroBionics
 AlderAlder
 AllozyneAllozyne
 AnawahAnawah

 TrubionTrubion
 VentiRxVentiRx
 VieVaxVieVax

NuraNura
PhaseRxPhaseRx
PrimalPrimal AnawahAnawah

 CalistogaCalistoga
 Corus PharmaCorus Pharma

FateFate

 VieVaxVieVax
 VLSTVLST
 XORIXORI

Archus OrthopedicsArchus Orthopedics

PrimalPrimal
RecodagenRecodagen
RegulomeRegulome
SS Fate Fate 

TherapeuticsTherapeutics
 PharmSelexPharmSelex

H t dH t d

 Archus OrthopedicsArchus Orthopedics
 Cardiac DimensionsCardiac Dimensions
 Clario Medical Clario Medical 

I iI i

SeredigmSeredigm
SoundSound
Endogastric Endogastric 

 HomesteadHomestead
 IkariaIkaria
 Immune DesignImmune Design

ImagingImaging
 Mirabilis MedicaMirabilis Medica
 UptakeUptake

gg
SolutionsSolutions
TeranodeTeranode
NanostringNanostringgg

 MirinaMirina
ppNanostringNanostring



A Round FinancingA Round FinancingA Round FinancingA Round Financing

 Company started and A Round VentureCompany started and A Round Venture Company started and A Round Venture Company started and A Round Venture 
financed in Washington Statefinanced in Washington State
34 companies (3 4 per year)34 companies (3 4 per year) 34 companies (3.4 per year)34 companies (3.4 per year)

 Estimated $285 million (Commitments, not Estimated $285 million (Commitments, not 
il h)il h)necessarily cash)necessarily cash)

 NOT ENOUGH SHOTS ON GOALNOT ENOUGH SHOTS ON GOAL



Findings: Venture CapitalFindings: Venture CapitalFindings: Venture CapitalFindings: Venture Capital

Venture deals occur for businesses thatVenture deals occur for businesses that Venture deals occur for businesses that Venture deals occur for businesses that 
have potential annual revenues greater have potential annual revenues greater 
than $200 Mthan $200 Mthan $200 M.than $200 M.

 Bigger Markets for FinanceBigger Markets for Finance
•• Investment expertise is so specialized that it Investment expertise is so specialized that it 

should be sought regardless of geography.should be sought regardless of geography.
L l l d i t tL l l d i t t•• Local leads are important.Local leads are important.



Good Life Science BusinessesGood Life Science BusinessesGood Life Science BusinessesGood Life Science Businesses
 Very little exists in Washington.Very little exists in Washington.
 Few that do exist base their revenues in Few that do exist base their revenues in 

Washington.Washington.
 Good life science businesses with Good life science businesses with 

prospects up to $200M in revenues.prospects up to $200M in revenues.
 CROs, toxicology, science equipment and CROs, toxicology, science equipment and 

supplies, software, consultants, etc.supplies, software, consultants, etc.
 Creates a stable sector base, which does Creates a stable sector base, which does 

not exist today.not exist today.
 Will help recruiting to the area.Will help recruiting to the area.



Findings: Angel CapitalFindings: Angel CapitalFindings: Angel CapitalFindings: Angel Capital

 Angel money is nearly the sole source forAngel money is nearly the sole source for Angel money is nearly the sole source for Angel money is nearly the sole source for 
very early life science concepts and very early life science concepts and 
GLSB.GLSB.

 Angel networks have little life science Angel networks have little life science 
expertise.expertise.pp

 Angel capital is difficult to identify and Angel capital is difficult to identify and 
access in Washington.access in Washington.gg

 Only $1.75 M raised in two years.Only $1.75 M raised in two years.
•• $1.4M is second time around.$1.4M is second time around.$$



The FutureThe FutureThe FutureThe Future

 Need more GLSB companiesNeed more GLSB companies Need more GLSB companiesNeed more GLSB companies
 Need more “shots on goal.”Need more “shots on goal.”

Th t t d t b iTh t t d t b i The state need to be more aggressive.The state need to be more aggressive.
 If these things don’t happen, WYSIWYGIf these things don’t happen, WYSIWYG


